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Full information concerning this conservative
industrial investment i# given In & olroular
which will be sént on requeat,

L. H. GILMER CO., Philadelphia, Pa.
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'l'ho world must | Checked an Extensive Cov- m Car Toriant Tob ooiii. 100 190 189 . ous Advance—Industrials
. gk, o L. H. GILMER CO
have Canada’s pulp § ering Movement Hide & Leather. . May Dept Stores .... 7814  Tol4 | lar " " _ 5
and paper. The de- } o T8 & Leathar ot T8 e et o o+ 4 (Glimer Endless Belts and Solld Woven Belting)
© m ... s )
m" or it is basic | New York, Aug. 10.—The bear crowd Linseed i Midvale Steel & Ord.. 39% New ¥ = action & ' Philadelphis, Pa.
and : Locomotive "y . Missour! Paelfio 15 %+ the market on the Broad street P
. after having matters pretty well thelr : Safety Razor ... 127 .. Missourl Pacifio pf . today indicated the development of -
I you wish toknow [ |oms wer al werk bat o it busket] 3 m shp B oo Mgy are. TN s, expealy, 5, s o || 7 : '
5 i : melt & t.. N ne , nearly a C l P f d S
how attractive to J |in today’s market and partly pald the Steel Foundries. . National Con & Cable 0% to higher levels on incrensed dealings. I% umulative reierre tOC
American investors, W | venalty for their overconfidence. Mainly Sugar Ref i Nat Enam & gtmp . BW sy .. The strength was most pronounced in
hmtmmt por=- becavse of technieal  econditiona there Humnaten Tob ... 1:“]";"101“&- cissae T8 10% CGenernl Asphalt, which, llf“‘l' 0%2: Additional ‘280'000 Illu..
. i . Tel & Tel Yovada Con Copper . L 1 vigorous advance
tunitiesarein Cana- was extensive covering of the unmis TOBRCCD ... N O Tex & Mex "ﬂﬂ' :‘,Pn'dh'muﬁm. of acenmulation (Twe-thirds of which has been subsoribed)
dian pulpand takahle over extended short interest Tobaceo B ﬁ.w :or:. rj‘ur rl:lrnka. by Philadelphia interests, Citien Rerv- .
: ; he Woolen ew York Cent Gt had sharp advance.
ration &nd. and while this element was kept on t i ie “R' also had &
an Debentures, [ run the market pushed steadily for- *M;‘n‘:ﬂ”g,;;e;” ) ﬁ;::o;:}:ml.{nl oty . i“"‘:m g“ El: B::}.: ;:;’m?:';‘;;ft 'I':aﬂi::: Par VallIE—slﬂ Pel‘ Share
H " : A .. - d ILL o RTO
: ward, and whieh it continued to do with Atch Top & Santa o ﬁ.lﬂ Northern Pacifio ..... 73 o n the = " ol
' v " ere was also a KO
“I “:? u.n“ld we will little or no ioterruption during the Atch Top & 8 F pf.. N Nova Scotla S & C ... 3:.‘,-.:1..']“?:.:' International Petroleum, Dividends Payable April 1st and October 1st
tract &":ném’:: £ W | mornine, or, at least unt il the sugar A OME AW RS Okl Prod & Ret -... 4% oy . |which made o fractional advance, | Dividends Exempt From Federal Normal Income Tax
' shares showed signs of melting again. .50 Baldwin Locomotive. IN": Owens Bottling Mach, Indumrisis were Sehagd .11. ' .
and Her
- Over-uight advicen deaing with (e Buikers Iom ot i rios, o o 10 0 o B OMPANY ITS SAL
AGENCY OF : foreign situation prompted the first re- ' ﬂul: & Ohlz pt Pennsylvania R R ... % .. |North American Paper sold at THE C ES
S .l. i | treat of the benr fnllnwiﬁ:f and k\\‘iﬂl Barrett I Peoples (s Chicago. . 3 INDUSTRIALS 'nlll Com| llq by t’;l? ‘m Sales  for 1919 were over
an apparent scant supply of stocks in .. Bethleh Mot Pers Marquetta E ] "h 3 : mob
rnies sight it woon became a cnne of thin ele- H:tl:lﬂh:: St‘::l'" Philadelphia Co Actna Explosives qh' .qulpm!e:t ::m.&:u; $2,000,000. In the first ety
COMOIA'TIOH ‘ ment bidding agaiust each other, and, Hethlehom Stesl B ... Phillips Pet . Amer Candy . ."l-;’ anufactured months of 1020 sales have
Ll MMI TED ns a result, some of the more specu- 100 .+ Booth Fisherlea Plerco-Arrow nﬂ“’f Brit- Am!'r’rl.l'rl.fﬂlﬂl today. Md ‘h‘ fll'l belt is shown #1% increase
lative issucs, at least tliose recently .. Butte Copper & Zine. . Flerce O11 1 b bl it e only one of many lﬂ'ﬂm over the
'l.lnalwu New York M | cubjected to a severs drubbing moved ::: - Enlal.:u (;nnt;ll 0 &R ;: - g‘::'t:b‘t";::ln T - Genaral A%rluhllt The main plant is on the N nf:imalu period of 191y,
eyt | 1) in A lively fashion regaining a eon- -+ Callfornla Petroleum. . .s " -t gl alde oi e Pennsylvania ]h
sidernble part of the lost ground. It 400 Canadlan Pacifie .... Pond Creek Conl .... " ey  Riatgesi road a cony. 7’!
wis \-irtuulll_r n continuntion of the re- ‘.Im :\-‘;"l;'nl’l;ll ::;snatt!'l:rr ] 1;323'11..“ Sugar rr [ e -2 gl:.n?éhﬁml'::;‘ zks e 0“.1? ars the men whc worlk PURPOSE OF ISSUE
Ao e i “handle A ..... BB! e No mer
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3 o~ " 3 n - RN JI. u
iny ‘and therofore carried [Atle sig-| ses 1 Ghpme & GUWest - 3 s oL k| B S8 T O O LhoLD e Ol wwiig b e ot
enna o uificance other than representing n eor- 4 ..ChiR1 & Puc .... ua Replo Steel 1k /%4 2k “.nm A‘JI‘... pc:nmh.r ok ARE STOCRHOLDERS the rapldly expanding business,
| ] | | rection of a temporary oversold con- 00 Chi R 1 & Pac 0% rlf [ 157 Republie Iron & Steel 811 B4 14 |W Wrikley rtn .........
{ d"l';"‘:' , % i the R Polih ‘::: . Clev Cin Chi & St L ., :“‘ s;;:rlgu:;:".q‘tsu pt ::E ::ﬁ4 l;i STANDARD 0118 Transfer Agent and Trustee for Sinking Fund, Pennsylvania
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' g J At i -0l Grapho v r oo WRY St I vevaeay 38 18 41 FEFENDENT O1
. France ou the proporsd Crimean eam- 00 Col Graphophone pf.. K2 Smfl:“g:cefr:daunr li 17 - 12 Allled  OIL -
Du. ﬂprll 1931 pnign was generally regarded satisfac- 100 Comp Tab Records .. 48 . Saxon Motor ...... 7 + Arkansas Natural Gas .
tory, although forelgn exchange, as in- 100 (Cmmout_t:nnl Gan RV ‘::I Sears-Roebuck .... ug 134 Ilil‘l,;;r o
dieated by quotations on London, falled ‘on [nteratate Cal 4 Shell Transport 8% + % | caoit M
'. ment Dl Prinelpal and to reflect lotest conditions in the castern | 1490 Consolidated Textlles, 3035 . Sineclale Ol .. B 'y "'l"ll!’ llsyn 1 L - o
l:tomt Guaranteed b, European flare*up, While, of course, ! ’l'“ L““‘ Producis Ref ,. 87y Blnu:Shel‘f '.“ S . 82N :g%_ = bnln;i'ntm:rglfa....
i the better outlook of the Polish situa- | :: Corn Products Ret ‘D““Vi South Porto Rico Sug.138 19 .. |k B Ol
| tion contributed to make sentiment more | 2 Cosden & Co ! Southern Paoifle ..... 0144 % | Esmeralda O11 ..
m."’_ua“ll nnllnonu co. cheerful, it was quite evident that this| o0 Cruclble Steel .. Southern Rail ... .2 b 14 | Glenrock  OH
influence was entirely secondary in the | ::: 5“‘1:":‘: (;j"“":" R:g;’r' ot “' . .. St Louls Southwest .. 20 iy SIS EA
; tvanls State T temporary reversal of the market trend, et 7 .. St Louls Southwest pt 31 . Pe
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Cuban Amer Sugar pf 99 " Stand OIl of N 108 Midwest Hef
Del Lack & Western, . 814 : | Btewart WarrnrrJﬂ:f. :I“H P -
Denver & Rlo G pf ... 9% 4] Stromberg Carb ..... 60!
Dome Mines ......... 1114 ; Studebnker . }

Five Attractive Railroad Bonds
Practically all high-grade rail- COLORADO &

m-vrlniru;rl lLeaders of the advance in- | 200

cluded Bualdwin Locomotive, Mexican | 100 ! . .

. and l'u_n- .v\l:_:-‘m'ln PPetroleums, Cru- 100 &' g??om“ ST S L ‘o E '{:22 Cop & Chem ... * - ;:;? 5‘&"7&3&- .

Carstalrs & CO cible, Vanadium, Replogle, Studebaker 2200 oo P10 1M BE cicviinien . T,_.g“: Et;‘mcm i b § Himma 0““" iy
and Retail Stores. Gaina in these and 100 Famous Players pf . .8 - 2 Shelly

) 3 5 o rices
Promptness, Acouracy, Securty |issociated shares ran from 110 3L, 200 7 Proeport Texas 4=y “% Tobaccs Products ... bt |Vt on that “produce. ‘an nvestment SOUTHERN
¥ Is \h‘ru‘ maore ;m\rmnrnl than General Clgar 4 b’ | fletoris ..
1419 Walnut Street | ot any recent ‘n-rlml minor issues of | 100 General Cigar dof Df ”" :::: » 3;13:“3}‘;‘“"“' on... A Rt L S e yield far in excess of the return First Mortgage 4s
tthe western and soutliwestern divisions 100 General Electric 1100 Unton Pacific ¥ o MINING . Prevailing for many years. As a
Philadelphia participatiog  with  transcontinentals, | 1800 Genernl Motors | 200 Union Pacifie pf .. ... Alnska-Brit Columbia ... terest rates decline the market e February 1, 1920
bgre Thiladelobla and Itending and New York Central ar| 100 Gen Motors deb 6% 100 United Drug p 1001 " ‘| Atianta .. ; price for such securities should
Yembers ndelphla and galns of 1 ta 1% points | ue0 Goodrich B F s Taed DOAE . oonenns Y “* | Hoston_ & advance, giving promise of sub- LEHIGH VALLEY
= 1 While the odds were on all sides 500 Great Northern pf ... 600 United l*‘:uil i Calad Mining ... ntantill resu‘tﬂ even before ma-
l n w"“, N, Y. | ngninat  them, even inciuding  the 500 Gt Nor Ore ctfs

Canadh Cop
5000 Collateral Trust
[ money market, with the renewnl call 600 .. Guantanamo Sugar Co 184 turity. 1T 6s

o4 l.’u!u:r.l Retall Btores. ' Candelaria M
0
———————————————— el again at T per cont, against 100 .. Guif State steel ..... . &0 Due September 1, 1928
U 8 Rubber ed .| Cresson GUA ...
| | 1iLno
cover contestsl their retreat stubbornly 164 Hiinols Central U 8 Steel pt Guold Zone. ...
a0 h
Marsh Mining
. r
when Internat Agricul Vanadium Corp
Rex LUons ..
cited by the (iiurnwr_v of efforts to re- | 400 Western Unlon Tel .. A Silver Tend
.. International Nickel., 19% 1915 1014~ 1690 White Moter Tonopah Canh Boy
ter which states the prin‘ | In the meantime the general list had .. Invincible Oil Corp.. } s st 1% 400 Willys-Overland ..... 184 ‘ 15 | Lonopsh-lim Butler
evident ull along the list that apart| White Cans
. . g . . '
why American investors noA tic ensing off wll around, Aranaar s
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Additional security given these
bondg through increased eamn-

lug' l::apacit by advance tln LAKESHORE &
freight and passenger rates .

crea.g:.iea gurtlialer :jtmctéven:as to MICHIGAN
standard railro nds at pre-

vailing levels. sge";’mm
In the current number of our enture 4s

h}I’arkeh Rtivifew tv:e hsv; oﬁtli}'na!d Due September 1, 1928
the salient features of the fol- o
lowing railroad bonds, all of Bent on request for L-i13
which mature within the next

ten years. Hughes & Dier

= II*‘M ‘ oh n:n -
UNIONPACIFIC  wemer (i W
Due July 1, 1927 1435 Walnut Street
Philadelphia
BALTIMORE & OHIO .

Bpruce 843
Due July 1, 1929 New York. Pittaburgh, m::::-ilm
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i 8 Foog Profucts .. a | Cone Virginia
Al
| last night's closing rate of § per eent. 100 lankell & Barker Car “ A Furcku Croswus
4 . | &0
and kept shsrp outlook for soft spots. | L} Inspiration Con Cop.. A 8 Smelt & Ret ... Hocla Mining
dlon i Murray Mog
the sugar group were singled ont fur 100 .. Wabash .
Rochemtor Mines
Mer cee T4 4 z Vet
sume disteibution under the cover of the | Int Mer' Maring gt 1 | 100 Westinghouse A Brakel03!4 4+ Bimon 8 H
We have prepared a let- [[| sues were found fo be susceptible sgain .. International Paper .. S ] Tonopah Livide
. Island O 67y 6 400 Wilson & Co Tonopah Mining ...
present low price5 of even | frlln the shorts the demand was still el i

l' S Ind Aleohol - Cortez 8Sllver
the bear crowd after the first rush to 2 .. Houmon Oll Co T U B Steel ... % Euraka Holly
|| Little encouragement was found in this . v+ sutar ‘l"“ C:orp 200 Utah Copper ....... lren Blossom ..,
T'he OutIOOk || connection until around smulclm ; | s Inter Con Corp pf ... 8 ity
For lnvestors another drive. which evidently was in- N %::'hiitr;;::gam“ " ’ , t | ao00 .. Wabash pt A x. Cons
strength of the genernl list. Those is- v JOCRETIAL. JAORIIEUEH i ! 400 ‘Westinghouse E & M don Tonopah Belmont -
und were depressed 1 to 3 points 0% + 115 00 .. Wick Spenc Steel Corp 'I'l ' Tonopikh Extenslon
cipal reasons for the ]| sbown siguy of going stale sod it was .. Jewel Tea . b Hiy M- cevenaes B8 8215 8154 14 | West End C
the best securities, and || 1T Aoel, Ro wivn toe soEwet {0k [ Cormodisy Markets || ORDER CAPITAL DECREASE [ Financial Briefs ||t Bt i
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|
ook be f with the ,_,‘..,‘... lesders dropping off a COTTON MARKET Million Shares of U. §, Grain Cor-
t ur there | y ey . | g . |

ca.n odk, 10 1he N :‘.:rtlnlln.-\r-.-fhtl1:-“::::.:::1:1{:"“ lr!l::Q r‘:n':IT..IIx;]I(:-')r New York, Ang. 10.—The cotton pora_tlon Stocklﬂurrandcred dustrinl stocks advanced 0.11 per cent 'l!'n.'!f:"l‘ e
with confidence, {|| yielded moderately, but showed a little| market ope ned weak. with July un- New York, Aug. 19 —Capital of the| youorgay to 84,01, while twenty rail- | Dussidor? 4 0o

: more resistence, [ chauged and other deliveries 28 to 57| United Staten Grain Corporation was re-| roqds declined 0.02 per cent to 78 63 Hamburg 44n
Complimentary copy of | = poun-:llu;w--:I _rht'l';- was llln"t.\h n;ui duced yesterday from $150.000.000 to ) e

E 7 = Renern uidation of npenr monthe by : . f By n vote ¢ 245 .
: | = = ! " A8 i k "8 DY) 860,000,000 wt a special meeting of the @ of 245 members, the pro- LONDON STOCK MARKET

this letter will be sent to " LOCAL IN TLRL:,T :E:-. ‘::-::u b, Wall street and uptown iu board of directors. This actlon was| Po¥ed revision of Article 84 of the New —

=l interested. IT l LOH EBB Today's opening “was the most active | taken In mecordance with an executive ‘__‘”"“ "‘"01_‘“ Exchiange conatitution, pro- Securitles Stagnant—OIil Group Ir-
| . } lin a long time, and was attended by order signed by President Wilson | Viding for an increuse In brokersge rates lar—Kaffira Mixed
| several declines, nmrruntu.u to 28 to| vesterday Fifty milllon dollars {8 | o0 stocks and bonds. has been approved reguila a

1]
. | 2 : inal o wlizs ' which _ Londan, Aug. 10.—8ecurltles on the
BU CD | , , : I"ml' in all position=, except July, ! the original capltalization with
“bl lght & mpauy [ .'.‘3mrngp H"“‘ar} 0"3.\ ()"p f() i vas unchanged. Liquidation of 4| the corporation started Its \:'m‘llllle con- Horace H Lee, secretary of the Phila- | stock exchange today were stagnant.
437 Chestnut Street |'!  Show Animation and Ad- |szeners! sharacter occurred. particularly | trol of wheat in August, 1917 = - | deiphia Stock Exchange, 18 on an auto- | but Inslders were inclined to lift in.
. hieh was sold By the order of the Fresldent, bil P o
Philadelphia in the October position, which H. Barnes. U'nited States whest director mobile trip through New England. veptiient issues. The gift-edged sectlon 3.68
New York Chicago vanced to 117 peavily by Wall streot and uptown fn- | g ooty | rrander 1,000,000 sharew . displuyed steadiness.
Boston Detroit terests. of the stock of the Grain Corporation | . Stockholders of the Trumbull Stesl The oll group was Irregular, owing to
Demuand was senttered  and "‘"’.‘“-“ held by the wheat director ag agent of Co. nt u specinl meeting, approved o | ndjustments. Shell Transport and Trad- SAVIN‘ ;S Fl IND A ‘ 'N I S
T loia]w FRALTE « goptiment coutinusd bearish, e A TR s mtodian of the | Feduction in par valde of common wlock | Ing was 673 and Mexlean Bagle 10 13-14
Alur ' al vl il. n ‘ot | the President, who 18 custodian
AMarket interest jocalwise conting ials 3 i the revent big declines, K i g Pdretha o, 1 i from $100 to %256, to Inerease its mar- | Continued apprehension that thera wil
(o nxt oly low ebh Electric | notwithstanding N convineed | Lo or the T'nited Sta "h he Grain Ketabiilty and to enaslo emploves to | be o steike of coal miners had an un-
wis the oply animuted | the 'r;r;.{» p;nrlnl-:-t \l uJ.L”Ig mul»l it c rlrl: |'Irl:l‘::lt;ﬂ :!hi u&wizll ‘:ﬂ '“ll"'“ -'-"hr-. {:urrhu«- 1 the urrr{;k on i more 1|;d\-m:- favorable offect on industrials, Hudsong Offices:
Erni SR R RS that all commodity markels wporadon  ha al na ! tngooun baxis The company will have | Buny waa 83§
.[.I; \L.M‘» l“'\.‘.l. Te ! .im:,” There was lwdge selling, both | treamury 0 per rent of the $600,000,000 | 500,000 shaves of commen under the new Canadlan Pacifics were higher In aym- 325 CHESTNUT ST
iime  moenotonons :'f‘l | Lore and in Liverpool, provided by :‘« ETERR ft., ]Jll'n'[vl:i ::a--: par value plan, pathy with !\rwh‘iork :'l(‘hl?;l‘f;l Ar‘-rlh ¥
a 0 urice fo chies i 5 ;
1 ft bout 20 | government's fuir price for wheat to the tine rails wera buoyant, w the supply ESTNUT ST. LA 4
i ¢ cuptent  week Uries “"' il "' :"[ ":‘:""u'[':{l :?rzllr:lw Tl | farmers In le \n thres months from| The New York HSubtreasury gained |of slocks scarce. l'_“" CH U T 6324 WOODLAND AVE
‘ Changes werd  mixed but  dltogether | pOIDtS Were no il A Ao | the time it commenced to liguidate. Four | $271,000 from the banks yesterdav. re- wdditional favorable news with regard
| . wenningless. beipg entirely the result fI_;I--ul was heavy ut ubout o) points nundred and firty milllon dollars will| ducing the cash net loss since Friday |fo the Polish situation kept forelgn loansa Capital, $5,200,000
Removal Notice | e o markey aad i | deciise. o ¥. tim) | RaVe been returned to the trewsury |to $860.000 AP Nre e il
[ tremely small Hmitations of the cur- s through the reduction in capitaliztion ro ORK COFFEE MARKET
NRLERIREIS I H nap eRutute t, el Cm, | made today und the previous reduction VESTOCK TAT NEW Y
rent winrket intervat, | Oetabar e ELIT : on June 28, The remaining §60.000,000 L Eh c QUOI IONS New York, Aug. 19.—The coffee mar-
Wy more the thin character of the | Detamber ... . g AL = - will be returned In full to ths treasury "onn h."x “f::r lP{:ﬂiﬂGﬂ'—l—gl ".f'[f:-_ ket opened '““.‘._'“m.' this mornin 8
| We beg to announce that market, either on the buving or selling J!'_l‘:_’.;” 1 B Bn 28! T:'hl!ﬂi m:i corporation's affalrs are fully lﬂg\qy gorh v §10 I;ggl‘ﬂ A0 light yorkars. | points lower to an sdvanes of 2 polnta.
) pide wus exvmplified in the rother wide | May .. 183 l veses | Hquidate g: September and December broke into low
we have removed to our | e etrie Stornge Battery - —_— m,‘;‘,{,‘,v"“'-r.,;":,.,"““i’;*,—,,',“;",'.‘:,‘;, B0ghend | grounds with trading on the call very
After dipping to 11416, or 31 undep GRAIN MARKET NGE CALVES—Recolpta, 50 head. Higher, Tog, | GUief
| new olhces pping 3 | pdhe , EX 217 The cablea were disappointing. but
| vesterdas’s tinal quotntion, there was o | Chleago, Aug. 18.—Trade in wheat New York, Aug 1% —The forcign ex- | — the hrepk of 650 rels In Rlo waw dis-
ol r"b""“‘ to 117, muinis """“"“] light this morzing, snd after o |change market toduy showed wenknes® |  Enet Buffalo, N. ¥.. Aue, 10 —CATTLE. | counted in the trading late ymturda?/
v

Rooms 304 and 305. o the “!‘rl;”g‘r eart the masksd vescted. ‘O throughout Demand sterling wus up | Recelpts, 500 head. Dull.  Culven, receipre | looal trade fitme hoving been private
T 'J it situation eon- |7

| The average price of twenty active in- Sinciair 71
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Surplus, $16,000,000

.

GIRARD TRUST COMPANY

C-p!tcl and Surphu. 310,000,000

THE modern man or woman

of affairs realizes the ad
vantages In » trust company
as wole or co-executer and
trustee. Since 1836 the Girard
Trust Company has maintained
its  reputation of managing
eatates, large and wmall, to
the advantage and satisfaction
of Ite patromes.

BROAD & CHESTNUT 315
Chartered 1836 Philadelphia

4. but franc oables were off T points, }Eﬂgﬂhm"l Seventy-five centa higher, 04  wdvispd of the weaknens tn Rio

| | Around 11 o'clock, prices showed
Bl o recelvinl o B e aqe. | forings from the country were small{jre 3 and marks § pointa HOGE — Rocolpta: 2400 hend Sioudy 1 _Aroung lock. prices showed an
328 CHESTNUT STREET ' - P oeomplioenes.  The  sud the cash artiele was fiem.  Heavi- Quotations were lower. | Heavy. 310701 L 20, mixed  $14 mprovement of 10 to 12 points on short

Demand sterding 2 60%, cables 1874, 110 yorkors tu 'HHH #N; lleht yothers | ring, but deallngs wera qulet, with

|
‘ anil ‘Ble of the xt 3 it | ' O E T in d the ten- e ~ 2’9 ks T.1%: lltwm no; pl '.'.'al{rm roughs. 112 =5 | brokers inelined to awalt developments
| i i L ! ness In the ronrke grioins an up % : frane cables 713, checka 7.12; @18 mta ; T
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